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Anne K. Quinlan, Esquire
Acting Secretary
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Ms. Quinlan:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
1 1301 (a) are two (2) copies of a Partial Termination and Release of Security
Interest, dated as of May 6, 2008, a secondary document as defined in the
Board's Rules for the Recordation of Documents.

The enclosed document relates to the Memorandum of Credit Agreement
and Security Agreement previously filed with the Board under Recordation
Number 25820-B.

The name and address of the party to the enclosed document are:

Administrative
Agent:

[Subsidiary
Guarantors:

Bank of America, N.A.
800 Fifth Avenue, Floor 32
Seattle, WA 98104

The Greenbrier Companies, Inc.
Autostack Company LLC
Greenbrier-Concarril, LLC
Greenbrier Leasing Company LLC
Greenbrier Railcar LLC, Gunderson LLC
Gunderson Marine LLC
Gunderson Rail Services LLC
Greenbrier Leasing Limited Partner, LLC
Greenbrier Management Services, LLC
Brandon Railroad LLC
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Meridian Rail Holdings Corp.
Meridian Rail Acquisition Corp.
Meridian Rail Mexico City Corp.
One Centerpointe Drive
Lake Oswego, Oregon 97035]

A description of the railroad equipment covered by the enclosed document
is:

1,102 railcars RELEASED within the following series:

GBRX 36039 - GBRX 37650
GBRX 96877 - GBRX 99984
AOK 28300 - AOK 28449
AOK 35000 -AOK 35174
AOK 110100-AOK 167219
AOK 501510-AOK 501584
BNSF 484016 - BNSF 484799
WC 37460 - WC 37609

as more particularly set forth in the equipment schedule attached to the
document.

A short summary of the document to appear in the index is:

Partial Termination and Release of Security Interest.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures
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PARTIAL TERMINATION AND RELEASE OF SECURITY INTEREST ,««„,..„«« DnAon— SDRRCElWNSPORrATlOM BOARD

A Memorandum of Credit Agreement and Security Agreement dated as of November 7,
2006 among The Greenbrier Companies, Inc. (the "Company"). Autostack Company LLC,
Greenbrier- Concarril, LLC, Greenbrier Leasing Company LLC, Greenbrier Railcar LLC, Gunderson
LLC, Gunderson Marine LLC, Gunderson Rail Services LLC, Greenbrier Leasing Limited Partner,
LLC, Greenbrier Management Services, LLC, Brandon Railroad LLC, Meridian Rail Holdings
Corp., Meridian Rail Acquisition Corp., Meridian Rail Mexico City Corp. (the "Subsidiary
Guarantors." together with the Company, the "Loan Parties") and Bank of America, N.A. (as
"Administrative Agent"), was recorded with the Surface Transportation Board on November 7,
2006, under Recordation No. 25820-B for all locomotives, railcars and other rolling stock of the
Subsidiary Guarantors, whether now owned or hereafter acquired effective as of the date hereof and
subject to the terms of the Credit Agreement and the Security Agreement; provided, however, that
any buyer of locomotives, railcars and other rolling stock in the ordinary course of the Debtors'
business takes free of the Administrative Agent's security interest.

For value received, Bank of America, N.A., as Administrative Agent, only with respect to the
railroad equipment described in Schedule 1 attached hereto (the "Released Rail Cars""), terminates
and releases any and all rights and interests of the Administrative Agent with respect to the Released
Rail Cars, including without limitation any security interests in the Released Rail Cars.

CHAR1\1058748v1
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GREENBRIER LEASING COMPANY LLC
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STATE OF WASHINGTON

COUNTY OF KING
ss.

On this 6th day of May . 2008, before me, the undersigned Notary Public, personally appeared
TIFFANY SHIN personally known to me to be the person who executed the

within instrument as the Assistant Vice President of BANK OF AMERICA, N.A., and
acknowledged to me that the company executed it.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the
County and State aforesaid, the day and year first above written.

Public

My Commission Expires

Notary Public
State of Washington

YVONNE M.THOMAS
My Appointment Expires June 27,2009

<?REENBRIER LEASING COMPANY LLC
PARTIAL TERMINATION AND RELEASE OF SECURITY INTEREST
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AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK

110103
110104
110105
110106
110107
110108
110109
110110
110111
110112
110113
110114
110115
110116
110117
110118
110119
110120
110121
110122
110123
110124
110125
110126
110127
110128
110129
110130
110131
110132
110133
110134
110135
110138
110137
110138
110139
110140
110141
110142

• 110143
110144
110145
110146
110147
110148
110149
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BSSIISSSMiHSiyySBJSII

G1 0-001
G1 0-001
G1 0-001
G1 0-001
310-001
G1 0-001
G 10-001
G10-001
G10-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G10-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G10-001
G1 0-001

SSJJ8SISB(!iĴ fil!ffi
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK

B̂lMlâ BLSMiM
110150
110151
110152
110153
110154
110155
110156
110157
110158
110159
110160
110161
110162
110163
110164
110165
110166
110167
110168
110169
110170
110171
110172
110173
110174
110175
110176
110177
110178
110179
110180
110181
110182
110183
110184
110185
110186
110187
110188
110189
110190
110191
110192
110193
110194
110195
110196
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G 10-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G10-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G10-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G10-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G 10-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001
G1 0-001

AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK

110197
110198
110199
116702
116703
116707
116710
116711
116712
116713
116714
116717
116718
116721
116722
116723
116725
116726
116727
116729
116731
116732
116733
116735
116736
116737
116738
116740
116741
116742
116743
116744
116745
116747
116749
167063
167098
167101
167108
167110
167133
167135
167137
167142
167143
167149
167162
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|̂ OT«raK r̂araHHraa

G1 0-001
G1 0-001
G 10-001
G 10-001
G1 0-001
G 10-001
G1 0-001
G1 0-001
G1 0-001
G107001
G1 0-001
G1 0-001
G 10-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G 14-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001

HOTAgGRgra^naraM

AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK

GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX

^MWraffiMGKg^̂ Mg

167164
167171
167173
167177
167181
167183
167191
167192
167194
167200
167208
167210
167219
36039
36053
36054
36055
36059
36060
36062
36066
36072
36073
36074
36077
36080
36084
36087
36091
36099
36100
36106
36107
36109
36113
36116
36123
36124
36125
36131
36158
36415
36562
36566
36583
36628
36686
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G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001

GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX

37003
37243
37362
37377
37386
37453
37463
37466
37481
37524
37589
37640
37649
37650
96877
96929
96989
96993
97018
97038
97206
97338
97435
97467
97565
97569
97609
97611
97612
97615
97939
97950
97966
97973
97983
97984
97989
97999
98002
98019
98032
98033
98034
98037
98057
98227
98235
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G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G 14-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G 14-001
G1 4-001
G1 4-001
G1 4-001
G 14-001
G1 4-001
G1 4-001
G1 4-001
G14-001
G14-001
G1 4-001
G14-001
G1 4-001
G1 4-001
G1 4-001
G1 4-001

GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX

98268
98278
98289
98317
98318
98325
98337
98341
98463
98576
98606
98611
98626
98639
98642
98752
98763
98795
98802
98804
98807
98811
98816
98817
99441
99471
99523
99593
99605
99606
99610
99864
99869
99871
99874
99876
99884
99888
99899
99905
99909
99913
99915
99916
99917
99918
99920
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G1 4-001
G14-001
G14-001
G14-001
G1 4-001
G14-001
G14-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001

GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK

!SeflUHM«JiuIiJ%Mr'n

99924
99928
99936
99937
99942
99965
99984
28300
28301
28302
28303
28304
28305
28306
28307
28308
28309
28310
28311
28312
28313
28314
28315
28316
28317
28318
28319
28320
28321
28322
28323
28324
28325
28326
28327
28328
28329
28330
28331
28332
28333
28334
28335
28336
28337
28338
28339
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L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
.L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001

AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK

28340
28341
28342
28343
28344
28345
28346
28347
28348
28349
28350
28351
28352
28353
28354
28355
28356
28357
28358
28359
28360
28361
28362
28363
28364
28365
28366
28367
28368
28369
28370
28371
28372
28373
28374
28375
28376
28377
28378
28379
28380
28381
28382
28383
28384
28385
28386
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L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001

AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK

28387
28388
28389
28390
28391
28392
28393
28394
28395
28396
28397
28398
28399
28400
28401
28402
28403
28404
28405
28406
28407
28408
28409
28410
28412
28413
28414
28415
28416
28417
28418
28419
28420
28421
28422
28423
28424
28425
28426
28427
28428
28429
28430
28431
28432
28433
28434
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M^̂ MJIK

L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
W04-018
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016

. W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016 .
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016

^m^^
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we

. we
we
we
we
we
we
we
we
we
we
we
we
we

Î ^M îl
28435
28436
28437
28438
28439
28440
28441
28442
28443
28444
28445
28446
28447
28448
28449
37460
37461
37462
37463
37464.
37465
37466
37467
37468
37469
37470
37471
37472
37473
37474
37475
37476
37477
37478
37480
37481
37482
37483
37484
37485
37486
37487
37488
37489
37490
37491
37492
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tissu&smmtsmi
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016

tsamsmtsm
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we

asHaaBaâ Maasia
37493
37494
37495
37496
37497
37498
37499
37500
37501
37502
37503
37504
37505
37506
37507
37508
37509
37510
37511
37512
37513
37514
37515
37516
37517
37518
37519
37520
37521
37522
37523
37524
37525
37526
37527
37528
37529
37530
37531
37532
37533
37534
37535
37536
37537
37538
37539
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W04-016
W04-016
W04-016
W04-016
W04-016
WQ4-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-018
W04-016
W04-016
W04-016

we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we

37540
37541
37542
37543
37544
37545
37546
37547
37548
37549
37550
37551
37552
37553
37554
37555
37556
37557
37558
37559
37560
37561
37562
37563
37564
37565
37566
37567
37568
37569
37570
37571
37572
37574
37575
37576
37577
37578
37579
37580
37581
37582
37583
37584
37585
37586
37587
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W04-016
W04-016
W04-018
W04-016
W04-016
W04-016
W04-016
W04-018
W04-016
W04-016
W04-016
W04-016
W04-018
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016

we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we
we

37588
37589
37590
37591
37592
37593
37594
37595
37598
37597
37598
37599
37600
37601
37602
37603
37604
37608
37607
37608
37609

1102 Number of cars
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated:
Robert W. Alvord


